Prospectus

Dated: February 10, 2023

Fixed Price Issue

Please read section 26 and 32 of the Companies Act, 2013

(Please Scan this QR Code
to view the Prospectus)

Forever Yours!

AMANAYA VENTURES LIMITED
Corporate Identification Number: U51101PB2009PL C032640

Registered Office Contact Person Email and Telephone Website
69-70, First Floor, Deep Complex, Court Road Mrs: Gupreet Kaur Email: info@ ya.i
-70, First Floor, Deep Complex, Court Road, Company Secretary and mail: info@amanaya.in .
Amritsar-143001, Punjab, India pany Y Tel No.: +91 9914997607 AL AMARAYAL T
Compliance Officer

PROMOTER OF OUR COMPANY: MR. MANAN MAHAJAN

DETAILS OF ISSUE TO PUBLIC

Type Fresh Issue Size Offer For Sale Size Total Issue Size Eligibility
12,00,000 Equity Shares 12,00,000 Equity Shares | This Issue is being made in terms of Chapter IX of the SEBI
Fresh Issue at the Issue Price of NA at the Issue Price of | (ICDR) Regulations, 2018 as amended. The Issue is being made
Rs. 23 each aggregating o Rs. 23 each aggregating | pursuant to Regulation 229 (1) of SEBI (ICDR) Regulations, as
Rs. 276.00 Lakhs Rs. 276.00 Lakhs the Company's post issue paid up capital is less than Rs.10.00 Cr.

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION

- NIL -

RISKS IN RELATION TO THE FIRST ISSUE

This being the first Public Issue of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the Equity Shares is
Rs.10/- each and the Issue Price of Rs. 23 is 2.3 times of the face value of the Equity Shares. The Issue Price (determined and justified by our Company in
consultation with the Lead Manager) as stated under “Basis for Issue Price” beginning on page no. 74 of this Prospectus should not be taken to be indicative of the
market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or
regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment
decision, investors must rely on their own examination of the Issuer and the Issue, including the risks involved. The Equity Shares have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of this Prospectus. Specific attention of the
investors is invited to “Risk Factors” on page 24.

ISSUER’S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our
Company and the Issue, which is material in the context of the Issue, that the information contained in this Prospectus is true and correct in all material aspects and
is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which
makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect.

LISTING

The Equity Shares Issued through this Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME Platform™). For the purpose of this
Issue, the Designated Stock Exchange will be BSE Limited (“BSE”).

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

—~
/’-:' BEETA\L

First Overseas Capital Limited Beetal Financial & Computer Services Private Limited

Contact Person: Mr. Satish Sheth / Ms. Mala Soneji Contact Person: Mr. Punit Mittal

Tel. No.: +91 22 40509999 Tel. No.: 011-29961281-83/26051061/26051064

Email: satish@focl.in / mala@focl.in Email: beetal @beetalfinancial.com / beetalrta@gmail.com
ISSUE PROGRAMME

ISSUE OPENS ON: FEBRUARY 24, 2023; FRIDAY | ISSUE CLOSES ON: FEBRUARY 28, 2023; TUESDAY



mailto:info@amanaya.in
http://www.amanaya.in/
mailto:satish@focl.in
mailto:mala@focl.in
mailto:beetal@beetalfinancial.com
mailto:beetalrta@gmail.com

Prospectus

Dated: February 10, 2023

Fixed Price Issue

Please read section 26 and 32 of the Companies Act, 2013

Awwrel
[ D

Forever Yours!

AMANAYA VENTURES LIMITED

Corporate Identification Number: U51101PB2009PL C032640
Our Company was originally incorporated as Amanaya Financial Services Private Limited on February 27, 2009 under the Companies Act, 1956 vide certificate of incorporation issued by the
Deputy Registrar of Companies, Punjab, Himachal Pradesh, and Chandigarh. Subsequently the name of the company was changed from “Amanaya Financial Services Private Limited” to
“Amanaya Ventures Private Limited” under the Companies Act, 2013 pursuant to a special resolution passed by our shareholders at the Extraordinary General Meeting held on September 14,
2015 and had obtained fresh certificate of incorporation dated September 16, 2015 issued by the Assistant Registrar of Companies, Chandigarh. Subsequently, our Company was converted
into a Public Limited Company pursuant to Special Resolution passed by the shareholders at the Extraordinary General Meeting dated October 09, 2015 and the name of our Company was
changed to “Amanaya Ventures Limited” to reflect the legal status of our Company pursuant to conversion, a fresh certificate of incorporation was granted by the Assistant Registrar of
Companies, Chandigarh, dated October 15, 2015. For details pertaining to the changes of name of our company and change in the registered office, please refer to the chapter titled ‘History
and Certain Corporate Matters’ beginning on page no. 116 of this Prospectus.

Registered Office: 69-70, First Floor, Deep Complex, Court Road, Amritsar-143001, Punjab, India;
Tel. No.: +91 9914997607; Email: info@amanaya.in; Website: www.amanaya.in;
Contact Person: Mrs. Gurpreet Kaur, Company Secretary & Compliance Officer

PROMOTER OF OUR COMPANY: MR. MANAN MAHAJAN

INITIAL PUBLIC ISSUE OF 12,00,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“EQUITY SHARES”) OF AMANAYA VENTURES LIMITED (“OUR
COMPANY” OR “THE ISSUER COMPANY”) FOR CASH AT A PRICE RS. 23/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 13/- PER EQUITY
SHARE) (“ISSUE PRICE”) AGGREGATING TO RS. 276.00 LAKHS (“THE ISSUE”), OUT OF WHICH 60,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH FOR A
CASH PRICE OF RS. 23/- PER EQUITY SHARE, AGGREGATING TO RS. 13.80 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 11,40,000 EQUITY SHARES OF FACE VALUE
OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. 23/- PER EQUITY SHARE AGGREGATING TO RS. 262.20 LAKHS (IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 32.09% AND 30.49%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF
OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO. 201 OF THIS PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS Rs. 10.00 EACH AND THE ISSUE PRICE OF Rs. 23/- IS 2.3 TIMES OF THE FACE VALUE

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED. IN TERMS OF RULE 19(2)(b) OF THE SECURITIES CONTRACTS
(REGULATION) RULES, 1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI
(ICDR) REGULATIONS, AS AMENDED. FOR FURTHER DETAILS, SEE "ISSUE PROCEDURE' ON PAGE 210 OF THE PROSPECTUS.

All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount (“ASBA™) process including through UPI mode (as applicable) by providing
details of the irrespective bank accounts and / or UPI IDs, in case of Rlls, if applicable, which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. A copy will be
delivered for registration to the Registrar of Companies as under Section 26 and Section 32 of the Companies Act, 2013. For details in this regard; specific attention is invited to “Issue
Procedure” on page 210. A copy of the Prospectus will be delivered for registration to the Registrar of companies as required under Section 26 of the Companies Act, 2013.

RISKS IN RELATION TO THE FIRST ISSUE

This being the first Issue of the Issuer, there has been no formal market for the securities of our Company. The face value of the Equity Shares of our Company is Rs.10.00. The Issue Price
should not be taken to be indicative of the market price of the Equity Shares after such Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity
Shares of our Company nor regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor
does SEBI guarantee the accuracy or adequacy of this Prospectus. Specific attention of the investors is invited to the statement of ‘Risk Factors’ given on page 24 under the section
‘General Risks’.

ISSUER’S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the Issue, which is
material in the context of the Issue , that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions
and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any
such opinions or intentions, misleading in any material respect.

LISTING

The Equity Shares Issued through this Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME Platform™). In terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018 as amended from time to time. Our Company has received an approval letter dated January 13, 2023 from BSE Limited (“BSE”) for using its name in the offer document for
listing of our shares on the SME Platform of BSE. For the purpose of the Issue, the Designated Stock Exchange will be BSE Limited (“BSE”). A copy of prospectus will be delivered for
registration to the Registrar of Companies as required under Section 26 of Companies Act, 2013.

LEAD MANAGER TO THE ISSUE REGISTAR TO THE ISSUE
— BEETAL
FIRST OVERSEAS CAPITAL LIMITED BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED
1-2 Bhupen Chambers, Dalal Street, Fountain, Mumbai — 400 001, Beetal House, 3 Floor, 99, Madangir, Behind Local Shopping Centre, New Delhi-
Maharashtra, India 110062, India
Tel. No.: +91 22 4050 9999 Tel. No.: 011-29961281-83/26051061/26051064
Fax No: +91 22 4050 9900 Fax No: 011-29961284
Email: satish@focl.in / mala@focl.in Email: beetal @beetalfinancial.com / beetalrta@gmail.com
Investor Grievance Email: investorcomplaints@focl.in Investor Grievance Email: investor@beetalfinancial.com
Website: www.focl.in Website: www.beetalfinancial.com
Contact Person: Mr. Satish Sheth / Ms. Mala Soneji Contact Person: Mr. Punit Mittal
SEBI Registration No: INM000003671 SEBI Registration No.: INR000000262
ISSUE PROGRAMME
ISSUE OPENS ON: FEBRUARY 24, 2023; FRIDAY | ISSUE CLOSES ON: FEBRUARY 28, 2023; TUESDAY



mailto:info@amanaya.in
http://www.amanaya.in/
mailto:satish@focl.in
mailto:mala@focl.in
mailto:investorcomplaints@focl.in
http://www.focl.in/
mailto:beetal@beetalfinancial.com
mailto:beetalrta@gmail.com
mailto:investor@beetalfinancial.com
http://www.beetalfinancial.com/

THIS PAGE HAS BEEN KEPT INTENTIONALLY LEFT BLANK



TABLE OF CONTENTS

TITLE PAGE NO.
SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS 5
PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA 16
FORWARD LOOKING STATEMENT 18
SECTION Il -SUMMARY OF THE OFFER DOCUMENT 19
SECTION Il = RISK FACTORS 24
SECTION IV - INTRODUCTION 44
THE ISSUE 44
SUMMARY OF FINANCIAL INFORMATION 45
SECTION V - GENERAL INFORMATION 48
SECTION VI - CAPITAL STRUCTURE 57
SECTION VII - PARTICULARS OF THE ISSUE 69
OBJECTS OF THE ISSUE 69
BASIS FOR ISSUE PRICE 74
STATEMENT OF TAX BENEFITS 79
SECTION VIII - ABOUT US 82
INDUSTRY OVERVIEW 82
BUSINESS OVERVIEW 91
KEY INDUSTRY REGULATIONS AND POLICIES 105
HISTORY AND CERTAIN CORPORATE MATTERS 116
OUR MANAGEMENT 121
OUR PROMOTER AND PROMOTER GROUP 135
OUR GROUP COMPANIES / ENTITIES 142
RELATED PARTY TRANSACTION 143
DIVIDEND POLICY 144
SECTION IX- FINANCIAL STATEMENTS 145
RESTATED FINANCIAL INFORMATION 145
MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND 171
RESULTS OF OPERATIONS
STATEMENT OF FINANCIAL INDEBTEDNESS 178
SECTION X- LEGAL AND OTHER INFORMATION 179
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS 179
GOVERNMENT AND OTHER APPROVALS 183
SECTION XI- OTHER REGULATORY AND STATUTORY DISCLOSURES 185
SECTION XII- ISSUE RELATED INFORMATION 201
TERMS OF THE ISSUE 201
ISSUE STRUCTURE 207
ISSUE PROCEDURE 210
RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES 239
SECTION XIII — MAIN PROVISIONS OF THE ARTICLES OF ASSOCIATION 240
SECTION XIV —OTHER INFORMATION
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 284
DECLARATION 286




SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies or unless otherwise specified, shall have the meaning as provided below. References to any legislation,
act, regulations, rules, guidelines or policies shall be to such legislation, act, regulations, rules, guidelines or
policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Prospectus, but not defined herein shall have the meaning ascribed to
such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, and the rules
and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled ‘Summary of the Offer
Document’, ‘Risk Factors’, ‘Statement of Tax Benefits’, ‘Industry Overview’, ‘Business Overview’, ‘Key
Regulations and Policies in India’, ‘Financial Statements’, ‘Outstanding Litigation and Material
Developments’, “Issue Procedure” and “Main Provisions of Articles of Association” beginning on nos. 19, 24,
79, 82, 91, 105, 145, 179, 210 and 240 respectively, shall have the meanings ascribed to such terms in the
respective sections.

I. CONVENTIONAL / GENERAL TERMS

Amanaya Ventures Limited/ | Unless the context otherwise indicates or implies refers to Amanaya Ventures

AMANAYA |/ AVL [/ The
Company/ Company/ We/ Us/
Our/ our Company/ the Issuer
Company

Limited, a public limited company incorporated under the provisions of the
Companies Act, 1956, as amended with its registered office at 69-70, First
Floor, Deep Complex, Court Road, Amritsar- 143 001, Punjab, India.

TERM DESCRIPTION
AGM Annual General Meeting.
AS Accounting Standards as issued by the Institute of Chartered Accountants of
India.
Articles [ Articles of | Unless the context otherwise requires, refers to the Articles of Association of

Association /A0A

Amanaya Ventures Limited, as amended from time to time.

Audit Committee

The committee of the Board of Directors constituted as the Company‘s Audit
Committee in accordance with Section 177 of the Companies Act, 2013 and
SEBI (LODR) Regulations, 2015.

Auditors/ Statutory Auditors/
Statutory  Auditors of the
Company

The Statutory & Tax Auditors of our Company, being Manoj Mahajan &
Associates, Chartered Accountants.

Board of Directors / Board /
Director(s) / Our Board

The Board of Directors of our Company, including all duly constituted
Committee(s) thereof.

Chief Financial Officer

Chief Financial Officer of our Company in this case being, Mr. Manan
Mahajan.

Company Secretary &
Compliance Officer

Company Secretary & Compliance Officer of our Company is Mrs. Gurpreet
Kaur.

Director(s)

Director(s) of our Company unless otherwise specified.

Equity Shares/ Shares Equity Shares of our Company having a face value of Rs. 10/- each, fully
paid-up, unless otherwise specified in the context thereof.

Equity Shareholders Persons holding Equity shares of our Company unless otherwise specified in
the context otherwise.

ESOP Employee Stock Option.

FV Value of paid-up Equity Capital per Equity Share, in this case Rs. 10/- each.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes
companies (other than our Promoter) with which there were related party
transactions as disclosed in the Restated Financial Statements as covered
under the applicable accounting standards, and any other companies as
considered material by our Board, Such entities as are included in the
Chapter in ‘Our Group Companies / Entities’ beginning on page 142 of this

Prospectus.

Independent Director

The Independent Director(s) of our Company, in terms of Section 2(47) and
Section 149(6) of the Companies Act, 2013. For details, please refer to the
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TERM

DESCRIPTION

chapter titled “Our Management” beginning on page no. 121 of this
Prospectus.

Key Managerial Personnel /

KMP

The personnel are listed as Key Managerial Personnel our Company as per
Section 2(51) of the Companies Act, 2013 and Regulation 2(1) (bb) of the
SEBI (ICDR), Regulation, 2018 and as identified in the chapter titled ‘Our
Management’ beginning on page 121 of this Prospectus.

Managing Director

Managing Director of our Company in this case being, Mrs. Rajni Mahajan.

Materiality Policy

The policy adopted by our Board on July 06, 2022 for identification of Group
Companies, material outstanding litigation and outstanding dues to material
creditors, in accordance with the disclosure requirements under the SEBI
ICDR Regulations.

MOA / Memorandum /
Memorandum of Association

Memorandum of Association of our Company, as amended from time to
time.

Non- Resident

A person resident outside India, as defined under FEMA Regulations.

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Company, constituted on
July 25, 2022 in accordance with Section 178 of the Companies Act, 2013,
the details of which are provided in “Our Management” on page no. 121 of
this Prospectus.

NRIs/Non-Resident Indians

A person resident outside India, as defined under FEMA and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000.

Peer Review Auditor

The Peer Review Auditors of our Company, being Bharat Gupta & Co.,
Chartered Accountants.

Promoter/ Promoters of our
Company

The Promoter of our Company is Mr. Manan Mahajan.

Promoter Companies/ Promoter
Group

Unless the context otherwise requires, refers to such persons and entities
constituting the Promoter Companies/ Promoter Group of our Company
in terms of Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 and
as disclosed in ‘Our Group Companies / Entities’ beginning on page 142 of
this Prospectus.

Registered Office

The Registered Office of our Company which is located at 69-70, First Floor,
Deep Complex, Court Road, Amritsar-143001, Punjab, India.

Registrar of Companies

1% Floor, Corporate Bhawan, Plot No.4-B, Sector 27-B, Chandigarh-160019,
Punjab, India.

Restated Financial Statements

The financial information of the Company which comprises of the restated
statement of assets and liabilities, Profit and Loss and Cash Flows as at
March 31, 2022, 2021, and 2020 and the related notes, schedules and
annexures thereto included in this Prospectus, which have been prepared in
accordance with Section 133 of the Companies Act, 2013, and restated in
accordance with the SEBI ICDR Regulations.

SME Exchange

Unless the context otherwise requires, refer to the BSE SME, SME Platform
of BSE.

Stakeholders’
Committee

Relationship

The stakeholders’ relationship committee of our Board as described in “Our
Management” beginning on page no. 121 of this Prospectus.

Whole-Time Director

Whole-Time Director of our Company in this case being, Mr. Manan
Mahajan.

Willful Defaulter(s)

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR
Regulations.

ISSUE RELATED TERMS

TERM

DESCRIPTION

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant
as proof of registration of the Application

Allot / Allotment / Allotment of
Equity Shares

Unless the context otherwise requires, the allotment of the Equity Shares
pursuant to the Fresh Issue and transfer of the Equity Shares pursuant to the
issue to the successful Applicants.

Allocation / Allocation of

Equity Shares

Unless the Context otherwise requires, the allocation of Equity Shares
pursuant to this Issue to successful Applicants.
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TERM

DESCRIPTION

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been
or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange

Allottee’s

The successful applicant to whom the Equity Shares are/ have been allotted.

Applicant(s)

Any prospective investor who makes an application for Equity Shares in
terms of this Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of
our Company in terms of this Prospectus.

Application
Intermediary

Collecting

1) an SCSB, with whom the bank account to be blocked, is maintained.

2) a syndicate member (or sub-syndicate member),

3) a stock broker registered with a recognized stock exchange (and whose
name is mentioned on the website of the stock exchange as eligible for
this activity) ("broker™),

4) a depository participant ('DP") (and whose name is mentioned on the
website of the stock exchange as eligible for this activity),

5) aregistrar to an Issue and share transfer agent(RTA") (and whose name is
mentioned on the website of the stock exchange as eligible for this
activity)

Application Form

The form in terms of which the prospective Applicants shall apply for the
Equity Shares of our Company.

Application  Supported by
Blocked Amount/ASBA

An application, whether physical or electronic, used by all applicants to make
a Bid authorizing a SCSB to block the application amount in the ASBA
Account maintained with the SCSB and will include amounts blocked by
RIls using UPI Mechanism.

ASBA Account

Account maintained by an ASBA Applicants with an SCSB which will be
blocked by such SCSB to the extent of the Application Amount.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of
the Prospectus and the Application Form.

ASBA Application

An application form (with and without the use of UPI, as may be applicable),
whether physical or electronic, used by ASBA Bidders which will be
considered as the application for Allotment in terms of the Prospectus.

Banker(s) to the Company

Such banks which are disclosed as bankers to our Company in the chapter
titled “General Information’’ beginning on page 48 of this Prospectus.

Banker(s) to the Issue/ Escrow
Collection Bank(s)/Public Issue
Bank/ Refund Banker

The banks which are clearing members and registered with SEBI as Banker
to an Issue with whom Escrow Account will be opened and in this case being
Kotak Mahindra Bank Limited.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful
Applicants under the Issue in consultation with the Stock Exchange which is
described in the Chapter titled ‘Issue Procedure’ beginning on page 2100f
this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can
submit the Application forms to a Registered Broker. The details of such
broker centres, along with the names and contact details of the Registered
Brokers, are available on the website of the Stock Exchange.

Broker to the Issue

All recognized members of the stock exchange would be eligible to act as
the Broker to the Issue.

BSE SME

The SME platform of BSE Limited, approved by SEBI as an SME Exchange
for listing of equity shares Issued under Chapter IX of the SEBI (ICDR)
Regulations, 2018.

Business Day

Monday to Friday (except public holidays)

CAN [/ Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating
the Equity Shares which will be Allotted, after approval of Basis of
Allotment by the Designated Stock Exchange.

Client ID Client identification number maintained with one of the Depositories in
relation to demat account.
Collecting Depository | A depository participant as defined under the Depositories Act, 1996,

Participant(s) or CDP(s)

registered with SEBI and who is eligible to procure Applications at the
Designated CDP  Locations in  terms of  circular  No.
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Controlling Branches of the

Such branches of the SCSBs which coordinate with the Lead Manage, the
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TERM

DESCRIPTION

SCSBs

Registrar to the Issue and the Stock Exchange and a list of which is available
at www.sebi.gov.in or at such other website as may be prescribed by SEBI
from time to time.

Collection Centres

Centres at which the Designated intermediaries shall accept the Application
Forms, being the Designated SCSB Branch for SCSBs, specified locations
for syndicate, broker centre for registered brokers, designated RTA
Locations for RTAs and designated CDP locations for CDPs.

Demographic Details

The demographic details of the Applicants such as their Name, Address,
Pan, Occupation, Applicant Status and Bank Account details and UPI (If
applicable).

Depository/Depositories

A Depository registered with SEBI under the SEBI (Depositories and
Participants) Regulations, 1996, as amended from time to time.

Depository Participant/DP

A Depository Participant as defined under the Depositories Act, 1996, as
amended from time to time.

Designated CDP Location

Such locations of the CDPs where Applicants can submit the Application
Forms to Collecting Depository Participants. The details of such Designated
CDP Locations, along with names and contact details of the Collecting
Depository Participants eligible to accept Application Forms are available on
the website of the Stock Exchange.

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the
ASBA Accounts specified by the Applicants to the Public Issue Account or
unblock such amounts, as appropriate in terms of the Prospectus.

Designated Intermediaries/

Collecting Agent

An SCSB with whom the bank account to be blocked, is maintained, a
syndicate member (or sub-syndicate member), a Registered Broker,
Designated CDP Locations for CDP, a registrar to an issue and share transfer
agent (RTA) (whose names is mentioned on website of the stock exchange
as eligible for this activity).

Designated Market Maker /

Market Maker

In our case, Nikunj Stock Brokers Limited.

Designated RTA Locations

Such locations of the RTAs where Applicants can submit the Application
Forms to RTAs. The details of such Designated RTA Locations, along with
names and contact details of the RTAs eligible to accept Application Forms
are available on the website of the Stock Exchange

Designated SCSB Branches

Such branches of the SCSBs which collected the ASBA Application Form
from the applicants and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognised=yes
or at such other website as may be prescribed by SEBI from time to time.

Designated Stock Exchange/ SE

SME Platform of the BSE Limited (BSE)- BSE SME

Prospectus

The Prospectus dated February 10, 2023 issued in accordance with section
26 of the Companies Act, 2013 and filed with the BSE under SEBI (ICDR)
Regulation, 2018 as amended from time to time.

Escrow Agreement

Agreement dated February 06, 2023 entered in to amongst our Company,
Lead Manager and the Registrar, the Banker(s) to the Issue/ Escrow
Collection Bank(s) for collection of the Application Amounts from the
ASBA Applicants through the SCSBs Bank Account on the Designated Date
in the Public Issue Account.

Eligible NRlIs

NRIs from such jurisdiction outside India where it is not unlawful for our
Company to make this Issue or an invitation under this Issue and in relation
to whom the Reconstitutes an invitation to subscribe to the Equity Shares
offered herein.

Electronic Transfer of Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible QFI

Qualified Foreign Investors from such jurisdictions outside India where it is
not unlawful to make an offer or invitation under the Issue and in relation to
whom the Prospectus constitutes an invitation to purchase the Equity Shares
offered thereby and who have opened dematerialised accounts with SEBI
registered qualified depositary participants as QFIs and are deemed as FPIs
under the SEBI FPI Regulations.

Escrow Collection Bank(s)

The banks which are clearing members and registered with SEBI as
Banker(s) to the Issue/ Escrow Collection Bank(s) at which bank(s) the
Escrow Account of our Company will be opened, in this case being Kotak
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TERM

DESCRIPTION

Mahindra Bank Limited.

First/Sole Applicant

The Applicant whose name appears first in the Application Form or Revision
Form and in case of joint bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names.

FIl / Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional

Investors Investors) Regulations, 1995, as amended) registered to with SEBI under
applicable laws in India.

Foreign Portfolio Investor /| Foreign Portfolio Investor as defined under the Securities and Exchange

FPls

Board of India (Foreign Portfolio Investors) Regulations, 2019

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12
of the Fugitive Economic Offenders Act, 2018

General Information Document
or GID

The General Information Document for investing in public issues prepared
and issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated
October 23, 2013, notified by SEBI and updated pursuant to the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015, the circular
(CIR/CFD/DIL/1/2016) dated January 1, 2016 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
no. (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular
no.(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019 and
circular no.(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020,
issued by SEBI. The General Information Document is available on the
websites of the Stock Exchanges and the LM.

Issue / Issue Size/ IPO/Initial
Public Issue/Public Issue

Public Issue of 12,00,000 equity shares of Rs. 10/- each fully paid of
Amanaya Ventures Limited (“AVL” or “the Company” or “the Issuer”) for
cash at a price of Rs. 23/- Per Equity Share aggregating to Rs. 276.00 Lakhs.
The Net Issue will constitute 30.49% of the post issue paid up capital of the
Company

Issue Agreement/ MoU

The agreement dated August 13, 2022 between our Company and the Lead
Manager, pursuant to which certain arrangements are agreed to in relation to
the Issue.

Issue Period

The Issue period shall be February 24, 2023; Friday, being the Issue
Opening Date to February 28, 2023; Tuesday, being the Issue Date.

Issue Closing Date

February 28, 2023; Tuesday, the Date on which Issue closes for subscription

Issue Opening Date

February 24, 2023; Friday, the Date on which Issue opens for subscription

Issue Price The price at which the Equity Shares are being Issued by our Company
under this Prospectus being Rs. 23/- per equity share.
KPI Key Performance Indicator(s)

LM / Lead Manager

Lead Manager to the Issue, in this case being First Overseas Capital Limited,
SEBI Registered Category | Merchant Bankers.

Listing Agreement with BSE-
SME Platform of BSE

Unless the context specifies otherwise, this means the Equity Listing
Agreement to be signed between our Company and the SME Platform of
BSE.

Lot Size

The Market lot and Trading lot for the Equity Share is 6,000 and in multiples
of 6,000 thereafter; subject to a minimum allotment of 6,000 share to the
successful applicants .

Market Making Agreement

Market Making Agreement dated September 13, 2022 between our
Company, Lead Manager and Market Maker.

Market Maker/MM

Nikunj Stock Brokers Limited will act as the Market Maker and has agreed
to receive or deliver the specified securities in the market making process for
a period of three years from the date of listing of our Equity Shares or for
any other period as may be notified by SEBI from time to time.

Market ~Maker Reservation | The Reserved portion of 60,000 Equity Shares of Rs. 10/- each at

Portion Rs. 23/- Per Equity Shares aggregating to Rs. 13.80 Lakhs for Market Maker
in the Initial Public Issue of Amanaya Ventures Limited.

MinimumPromoter* Aggregate of 20 % of the fully diluted post-Issue Equity Share capital of our

Contribution

Company held by our Promoter which shall be provided towards minimum
promoter of 20% and locked-in for a period of three years from the date of
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DESCRIPTION

Allotment.

Mobile App(s)

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=y
es&intmld=40 or such other website as may be updated from time to time,
which may be used by RIls to submit Applications using the UPI
Mechanism.

Mutual Fund(s)/ MF

A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time.

Net Issue/ Net Proceeds

The Issue (excluding the Market Maker Reservation Portion) of 11,40,000
Equity Shares of Rs. 10/- each of Amanaya Ventures Limited at Rs. 23/- Per
Equity Share aggregating to Rs. 262.20 Lakhs.

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DD-I1I dated
November 23, 2005 of Government of India published in the Gazette of
India.

Non-Institutional Investors/

Applicants/NlIlIs

All Applicants (including Category Il FPIs which are foreign corporate or
foreign individuals but not including NRIs, other than eligible NRIs) that are
not Qualified Institutional Buyers (QIBs)(including Anchor Investors or
Retail Individual Applicants/Investors and who have applied for Equity
Shares for an amount more than Rs. 2,00,000.

Non-Indian Resident/ NRI

A person resident outside India, who is a citizen of India or a Person of
Indian Origin as defined under FEMA Regulation, as amended from time to
time.

OCB/Overseas Corporate Body

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs, including overseas trust in
which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly as defined under Foreign Exchange Management
(Deposit) Regulations, 2000. OCBs are not allowed to invest in this Issue.

Person/Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, company,
partnership, limited liability company, joint venture, or trust or any other
entity or organization validly constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires.

Prospectus

The Prospectus to be filed with the ROC in accordance with Section 26 of
the Companies Act, 2013 and SEBI (ICDR), Regulations containing inter
alia, the Issue opening and Issue closing dates and other certain information.

Public Issue Account

Account opened with Banker to the Issue under Section 40 of the Companies
Act, 2013 to receive monies from the SCSBs from the bank accounts of the
ASBA Applicants on the Designated Date.

Qualified Institutional Buyers /
QIBs

A Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of
SEBI (ICDR), Regulations, 2018.

Refund Account

The account to be opened with the Refund Bank, from which refunds, if any,
of the whole or part of the Application Amount to the Applicants shall be
made.

Refund Bank(s)

The Bank which is a clearing member and registered with SEBI as a Banker
to an Issue and with whom the Refund Account will be opened, in this case
being Kotak Mahindra Bank Limited

Registered Brokers

Stock brokers registered with SEBI under the Securities and Exchange Board
of India (Stock Brokers and Sub Brokers) Regulations, 1992 and the stock
exchanges having nationwide terminals.

Registrar Agreement

The agreement dated August 01, 2022 between our Company, and the
Registrar to the Issue in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to the Issue.

Registrar and Share Transfer
Agents or RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to
procure Applications at the Designated RTA Locations in terms of circular
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issue by
SEBI.

Registrar/ Registrar to the Issue

Registrar to this Issue being Beetal Financial & Computer Services Private
Limited bearing registered office at Beetal House, 3rd Floor, 99, Madangir,
Behind Local Shopping Centre, New Delhi-110062, India.
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TERM DESCRIPTION
Retail Individual Investors/ | Individual investors, or minors applying through their natural guardians
Rlls (including HUFs, in the name of Karta and Eligible NRIs) who apply for the

Equity Shares of a value of not more than or equal to Rs. 2,00,000/-.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in
any of their Application Forms or any previous Revision Form(s).

Self-Certified Syndicate Banks/
SCSB

Banks registered with SEBI, offering services in relation to ASBA, a list of
which is available on the website of SEBI at www.sebi.gov.in and updated
from time to time and at such other websites as may be prescribed by SEBI
from time to time.

SCSB Agreement

The deemed agreement between the SCSBs, the Lead Manager, the Registrar
to the Issue and our Company, in relation to the collection of Applications
from the ASBA Applicants and payment of funds by the SCSBs to the
Public Issue Account.

SME Platform of BSE

The SME Platform of BSE, i.e., BSE SME for listing of equity shares
offered under Chapter 1X of the SEBI (ICDR) Regulations, 2018, as
amended from time to time.

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and
in case of RlIs only ASBA Forms with UPI.

Sponsor Bank

A Banker to the Issue which is registered with SEBI and is eligible to act as
a Sponsor Bank in a public Issue in terms of applicable SEBI requirements
and has been appointed by the Company in consultation with the LM to act
as a conduit between the Stock Exchanges and NPCI to push the UPI
Mandate Request in respect of Rlls as per the UPI Mechanism, in this case
being Kotak Mahindra Bank Limited

Systemically Important Non-
Banking Financial Company

Systemically important non-banking financial company as defined under
Regulation 2(1)(iii) of the SEBI ICDR Regulations.

Specified Securities

Equity Shares are being offered through this Prospectus.

Sponsor Banker

The Banker(s) registered with SEBI which is appointed by our Company to
act as a conduit between the Stock Exchanges and the NPCI in order to push
the mandate collect requests and / or payment instructions of the Retail
Applicants into the UPI, in this case being Kotak Mahindra Bank Limited.

TRS / Transaction Registration
Slip

The slip or document issued by a member of the Syndicate or an SCSB (only
on demand), as the case may be, to the Applicant, as proof of registration of
the Application.

Underwriters to the Issue

First Overseas Capital Limited

Underwriting Agreement

The Agreement dated September 13, 2022 entered into between the
Underwriters and our Company.

Unified Payments Interface/ | UPI is an instant payment system developed by the NPCI.
UPI
UPI Circulars The bidding mechanism that may be used by an RIl to make an Application

in the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018 read with
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019,
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 Dated July 26, 2019,
and SEBI Circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November
08, 2019, the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March
30, 2020, the circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated
March 16, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated
March 31, 2021, circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated
June 02, 2021, SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022,
SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30,2022
and any subsequent circulars or notifications issued by SEBI in this regard.

UPI Application

Collectively, individual investors applying as Retail Individual Inventors in
the Retail Portion, and Other than retail individual investors applying with an
application size of more than Rs. 200,000 and up to Rs. 500,000 in the Other
than Retail Investors category and applying under the UPI Mechanism.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April
5, 2022 issued by SEBI, all individual investors applying in public issues
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where the application amount is up to Rs. 500,000 shall use UPI and shall
provide their UPI ID in the application formsubmitted with: (i) a stock broker
registered with a recognized stock exchange (whose name is mentioned on
the website of the stock exchange as eligible for such activity), (ii)
adepository participant (whose name is mentioned on the website of the stock
exchange aseligible for such activity), and (iii) a registrar to an issue and
share transfer agent (whosename is mentioned on the website of the stock
exchange as eligible for such activity)

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile
payment system developed by the National Payments Corporation of India
(NPCI).

UPI ID Linked Bank Account

Account of the RIIs, applying in the offer using the UPI mechanism, which
will be blocked upon accepting the UPI mandate to the extent of the
appropriate application amount and subsequent debit of funds in the case of
allotment.

UPI  Mandate
Mandate Request

Request

/

A request (intimating the RIl by way of a notification on the UPI application
and by way of a SMS directing the RII to such UPI application) to the RII
initiated by the Sponsor Bank to authorize blocking of funds on the UPI
application equivalent to Application Amount and subsequent debit of funds
in case of Allotment. In accordance with SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail
Individual Investors, using the UPI Mechanism may apply through the
SCSBs and mobile applications whose hames appears on the website of the
SEBI

(https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFi=ye
s&intmid=40) and
(https://mwww.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=y
es&intmld=43) respectively, as updated from time to time

UPI Mechanism

The bidding mechanism that may be used by an RIl to make an Application
in the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018

UPI PIN

Password to authenticate UPI transaction.

Willful Defaulter

Willful Defaulter is defined under Regulation 2(1)(lll) of SEBI (ICDR)
Regulations, 2018, means a person or an issuer who or which is categorized
as a willful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on willful defaulters issued by the Reserve Bank of India.

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI (ICDR), Regulations,
2018, working day means all days on which commercial banks in the city as
specified in the offer document are open for business.

- However, till Application / Issue closing date: All days other than 2" and
4™ Saturday of the month, Sunday or a public holiday;

- Post Application / Issue closing date and till the Listing of Equity Shares:
Working days shall be all trading days of stock exchanges excluding
Sundays and bank holidays (in accordance with the SEBI circular no.
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016).

ABBREVIATIONS

ABBREVIATIONS

FULL FORMS

Alc

Account

ACS Associate Company Secretary

AGM Annual General Meeting

AlF Alternative Investment Funds as defined in and registered under SEBI AlIF Regulations
AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount

AY Assessment Year

Bn Billion

CAGR Compounded Annual Growth Rate

CAPEX Capital Expenditure
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ABBREVIATIONS

FULL FORMS

CDSL

Central Depository Services (India) Limited

CEO Chief Executive Officer

CFO Chief Financial Officer

Cll Confederation of Indian Industry

CIN Company Identification Number

CST Central Sales Tax

Contract Act The Indian Contract Act, 1872 as amended from time to time

COVID-19 Coronavirus disease 2019

CSR Corporate Social Responsibility

DIN Director Identification Number

DP Depository Participant

DP ID Depository Participant ‘s Identity

DB Designated Branch

DTC Direct Tax Code, 2013

EBIDTA Earning/Revenues from operations (net) less total expenses (expenses other than
finance cost, depreciation and amortization)

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EQU Export Oriented Unit

EPS Earnings Per Share

ESOP Employee Stock Option Plan

FCNR Foreign Currency Non-Resident Account

FDI Foreign Direct Investment
Foreign Exchange Management Act, 1999, as amended from time to time, and the

FEMA regulations framed there under
Foreign Institutional Investor, as defined under the Securities and Exchange Board of

Flls India (Foreign Institutional Investors) Regulations, 2014, as amended from time to
time and registered with the SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

FPIs Foreign Portfolio Investor as defined under the SEBI FPI Regulations and registered
with SEBI under applicable laws in India

FTP Foreign Trade Policy, 2009

FY/! Fiscal/ Financial
Year

Period of twelve months ended March 31 of that particular year, unless
otherwise stated

FVCI Foreign Venture Capital Investors (as defined under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000) registered with
SEBI under applicable laws in India.

GAAP General Accepted Accounting Principles

GDP Gross Domestic Product

GFSR Global Financial Stability Report

Gol/ Government

Government of India

GST

Goods and Services Tax Act, 2017

HNI High Networth Individuals

HR Human Resources

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Principles in India

ICAI Institute of Chartered Accountants of India

ICDR/ ICDR The Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations/ SEBI
ICDR/ SEBI (ICDR)

Requirements) Regulations, 2018 issued by SEBI on September 11, 2018 as amended,
including instructions and clarifications issued by SEBI from time to time.

Regulations

ICSI Institute of Company Secretaries Of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

IGST Integrated GST

IMPS Immediate Payment Service

IPR Intellectual Property Rights

IRDA Insurance Regulatory and Development Authority
I.T. Act Income Tax Act, 1961, as amended from time to time

13




ABBREVIATIONS

FULL FORMS

INR/Rs./Rupees/ Indian Rupees, the legal currency of the Republic of India

JV Joint Ventures

Km Kilometres

KMP Key Managerial Personnel

LM Lead Manager

LMT Lakh Metric Tonnes

Ltd Limited

MB Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992, as amended from time to time.

MD Managing Director

MGNREGS Mahatma Gandhi National Rural Employment Guarantee Scheme

MICR Magnetic Ink Character Recognition

Mkt. Market

Mn Million

MOA Memorandum of Association

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

MSP Minimum Support Price

N.A./n.a. Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NBFC Non- Banking Finance Company

NECS National Electronic Clearing System

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

No. Number

NPCI National payments Corporation of India

NPV Net Present Value

NR Non-Resident

NRE Account Non Resident External Account

NRIs Non Resident Indians

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

OoCB Overseas Corporate Bodies

p.a. per annum

P/E Ratio Price/ Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PE Private Equity

PE Ratio Price/ Earning Ratio

PIO Persons of Indian Origin

POA Power of Attorney

PPE Personal Protective Equipment

Pvt. Private

Pvt. Ltd. Private Limited

QFI Qualified Foreign Investors

QIB Qualified Institutional Buyers

RBI The Reserve Bank of India

R&D Research and Development

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

Sec. Section

14




ABBREVIATIONS

FULL FORMS

Securities Act

The U.S. Securities Act as amended from time to time

SEZ Special Economic Zone
SGST State GST
SME Small and Medium Entreprise

SSI Undertakings

Small Scale Industrial Undertakings

STT

Securities Transaction Tax

TIN Tax ldentification Number

TAN Tax Deduction and Collection Account Number

TRS Transaction Registration Slip

TNW Total Net Worth

UIN Unique Identification Number

u/s Under Section

UPI Unified Payment Interface

US/ United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

Venture Capital | Venture Capital Funds as defined and registered with SEBI under Securities and

Fund(s)/ VCF(s) Exchange Board of India (Venture Capital Fund) Regulations, 1996, as amended from
time to time.

VAT Value Added Tax

WDV Written Down Value

WEO World Economic Outlook

w.e.f. With Effect From

WTD Whole Time Director

WTO World Trade Organization

YoY Year on year

TECHNICAL/ INDUSTRY RELATED TERMS

TERM DESCRIPTION
Al Artificial Intelligence
AlDef Al in Defence
BDR Bullion Deposit Repository
CAD Current Account Deficit
CEPA Comprehensive Partnership Agreement
CPI Consumer Price Index
DPIT Department for Promotion of Industry and Internal Trade
FTAs Free Trade Agreements
GM Gram
11BX India International Bullion Exchange
ISR Indian Institute of Spices Research
1P Index of Industrial Production
IndAus ECTA India-Australia Economic Cooperation and Trade Agreement
PE-VC Private equity-venture capital
PLI Productivity Linked Incentive
WEO World Economic Outlook
WGC World Gold Council
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

In this Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Amanaya Ventures Limited”
and/or or “AVL” and/or “Amanaya”, unless the context otherwise indicates or implies, refers to Amanaya Ventures
Limited.

All references in this Prospectus to “India” are to the Republic of India. All references in the Prospectus to the
“U.S.”, “USA” or “United States” are to the United States of America. Unless stated otherwise, all references to
page numbers in this Prospectus are to the page numbers of this Prospectus.

Financial Data

Unless stated otherwise, the financial data which is included in this Prospectus is derived from our restated/ audited
financial statements for the financial years ending on March 31, 2022, 2021 and 2020 prepared in accordance with
Indian GAAP, Accounting Standards, the Companies Act, 2013 (Such provisions of the Companies Act, 1956 which
were in force as on date) and restated financial statements of our company prepared in accordance with the SEBI
ICDR Regulations and the Indian GAAP which are included in this Prospectus, and set out in the section titled
‘Financial Statements’ beginning on page 145 of this Prospectus.

Our Financial Year commences on April 1% of each year and ends on March 31 of the following year, so all
references to a particular Financial Year are to the (12) twelve-month period ended March 31% of that year. In this
Prospectus, discrepancies in any table, graphs or charts between the total and the sums of the amounts listed are due
to rounding-off. Further, figure represented in the BRACKETor with the sign “ - ”” indicates NEGATIVE data in this
Prospectus in relation to our Company and Industries. There are significant differences between Indian GAAP, IFRS
and U.S. GAAP. Our Company has not attempted to explain those differences or quantify their impact on the
financial data included herein, nor do we provide a reconciliation of our financial statements to those under U.S.
GAAP or IFRS and the investors should consult their own advisors regarding such differences and their impact on
the financial data. Accordingly, the degree to which the restated financial statements included in this Prospectus will
provide meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting
practices/ Indian GAAP, the Companies Act and the SEBI Regulations. Any reliance by persons not familiar with
Indian accounting practices on the financial disclosures presented in this Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the chapters titled ‘Risk Factors’, ‘Business Overview’ and ‘Management's
Discussion and Analysis of Financial Conditions and Results of Operations’ beginning on page 24, 91 and 171
respectively, of this Prospectus and elsewhere in this Prospectus, unless otherwise indicated, have been calculated
on the basis of our restated financial statements prepared in accordance with Indian GAAP, the Companies Act and
SEBI ICDR Regulations.

Currency and Units of presentation

In this Prospectus, unless the context otherwise requires, all references to;

* ‘Rupees’ or ‘Rs.” or ‘INR’ or ‘“’are to Indian rupees, the official currency of the Republic of India.

* ‘US Dollars’ or ‘US$’ or “‘USD’ or ‘$’ are to United States Dollars, the official currency of the United States of
America.

All references to the word “Lakh/Lakhs or Lac” means “One Hundred Thousand”, the word “Crore/Crores” means

“Hundred Lakhs”, the word “Million (million) or Mn” means “Ten Lakhs”, the word “Crores” means “Ten Million”

and the word “Billion (bn)” means “One Hundred Crores”.

Industry and Market Data

Unless stated otherwise, industry data used throughout this Prospectus has been obtained or derived from industry
and government publications, publicly available information and sources. Industry publications generally state that
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the information contained in those publications has been obtained from sources believed to be reliable but that their
accuracy and completeness are not guaranteed and their reliability cannot be assured. Although our Company
believes that industry data used in this Prospectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented in the Prospectus is meaningful depends on the
reader's familiarity with and understanding of the methodologies used in compiling such data. There are no standard
data gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions
may vary widely among different industry sources.
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FORWARD LOOKING STATEMENT

All statements contained in this Prospectus that are not statements of historical facts constitute ‘forward looking
statements. All statements regarding our expected financial condition and results of operations, business, objectives,
strategies, plans, goals and prospects are forward-looking statements. These forward- looking statements include
statements as to our business strategy, our revenue and profitability, planned projects and other matters discussed in
this Prospectus regarding matters that are not historical facts. These forward-looking statements and any other
projections contained in this Prospectus (whether made by us or any third party) are predictions and involve known
and unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to
be materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements or other projections.

These forward-looking statements can generally be identified by words or phrases such as “will”, “may”, “aim”, “is

CEINNT3 CLINNT3 CLINNTS

likely to result”, “will likely result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”,
“contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar expressions or
variations of such expressions. Similarly, statements that describe our objectives, strategies, plans or goals are also

forward-looking statements.

These forward-looking statements are subject to a number of risks, uncertainties and assumptions that could
significantly affect our current plans and expectations and our future financial condition and results of operations.
Important factors that could cause actual results to differ materially from our expectations include but are not limited
to the followings:

» General economic and business conditions in the markets in which we operate and in the local, regional and
national economies;

« Our ability to successfully implement our growth strategy and expansion plans, technological initiatives, and to
launch and implement various projects and business plans for which funds are being raised through this Issue;

« Our ability to respond to technological changes;

» Our ability to meet our capital expenditure requirements;

» Fluctuations in operating costs and impact on the financial results;

« Our ability to attract and retain qualified personnel and the effect of wage pressures, seasonal hiring patterns and
the time required to train and productively utilize new employees;

» General social and political conditions in India which have an impact on our business activities or investments;

» Potential mergers, acquisitions restructurings and increased competition;

» Occurrences of natural disasters or calamities affecting the areas in which we have operations;

» Market fluctuations and industry dynamics beyond our control;

» Our ability to finance our business growth and obtain financing on favorable terms;

» Our ability to manage our growth and to compete effectively, particularly in new markets and businesses;

» Changes in government policies and regulatory actions that apply to or affect our business;

» Developments affecting the Indian economy; and

 Inability to meet our obligations, including repayment, financial and other covenants under our debt financing
arrangements.

For a further discussion of factors that could cause our current plans and expectations and actual results to differ,
please refer to the chapters titled ‘Risk Factors’, ‘Business Overview’ and ‘Management’s Discussion and
Analysis of Financial Conditions and Results of Operations’ beginning on page 24, 91 and 171, respectively of
this Prospectus.

Forward looking statements reflects views as of the date of this Prospectus and not a guarantee of future
performance. By their nature, certain risk disclosures are only estimates and could be materially different from what
occurs in the future. As a result, actual future gains or losses could materially differ from those that have been
estimated. Neither our Company,our Directors nor the Lead Managers, nor any of their respective affiliates or
associates have any obligation to, and do not intend to, update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with SEBI requirements, our Company and the Lead Manager
will ensure that investors in India are informed of material developments until the listing and trading permission is
granted by the Stock Exchange(s).
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SECTION Il - SUMMARY OF THE ISSUE DOCUMENT
Summary of our Business

Our Company was originally incorporated as Amanaya Financial Services Private Limited on February 27, 2009
under the Companies Act, 1956 vide certificate of incorporation issued by the Deputy Registrar of Companies,
Punjab, Himachal Pradesh, and Chandigarh. Subsequently the name of the company was changed from “Amanaya
Financial Services Private Limited” to “Amanaya Ventures Private Limited” under the Companies Act, 2013
pursuant to a special resolution passed by our shareholders at the Extraordinary General Meeting held on September
14, 2015 and had obtained fresh certificate of incorporation dated September 16, 2015 issued by the Assistant
Registrar of Companies, Chandigarh. Subsequently, our Company was converted into a Public Limited Company
pursuant to Special Resolution passed by the shareholders at the Extraordinary General Meeting dated October 09,
2015 and the name of our Company was changed to “Amanaya Ventures Limited” to reflect the legal status of our
Company pursuant to conversion, a fresh certificate of incorporation was granted by the Assistant Registrar of
Companies, Chandigarh dated October 15, 2015. The CIN of the Company is U51101PB2009PLC032640.

Our company has completed its amalgamation with its associate company i.e. Midland Services Limited in the F.Y.
2019-20. The amalgamation of the Midland Services Limited into our Company inter-alia resulted in the alignment
of businesses of the Midland Services Limited and our Company as both the Companies were in the same line of
business thereby resulted in rationalization and standardization of the business processes, economies of scale,
reduction in overheads, administrative, managerial and other expenditure, organizational efficiency, and optimal
utilization of resources which was beneficial for all members and other stakeholders.

It provides significant impetus to the growth in the form of optimum utilization of various recourses with reduction
in overheads, administrative costs, managerial and other expenditure, provide holistic services, appropriate
channelization of synergies, direct operational efficiencies and consolidated revenue and profitability.

Our Company was formed with the objective of promoting SPOT buying and selling of Gold across India. We are
bullion traders, specializing in bars and coins of various sizes and weights of Gold and Silver and offer wholesale
delivery of bullion to domestic users i.e. ornament manufacturers, goldsmiths, jewellers and semi wholesalers as
well as individual customs. Our Company is a member of “Indian Bullion and Jewellers Association Ltd” and
“Federation of Indian Export Organisations”.

We have changed the way the customers buy or sell the gold and silver. We have developed an app Aurel Bullion
which is available at the play store which provides digital platform to buy and sell 24k Gold and Silver bars and
coins to retail as well as the wholesale customers at a lowest possible price in an easy, simple and a transparent
manner. We have also developed an E-commerce Portal, www.aurelbullion.com specifically for the retail customers
in order to enable them to purchase 24k Gold and Silver bars and coins and provide to our B2B and B2C clients the
Antique Jadau Jewellery which is being manufactured at Amritsar, Punjab. Our Product Portfolio offers a mainly
24K Gold and Silver Bars and Coins according to customer specifications and in standard sizes and weights.

We also offer the Aurel Gold Purchase Plan for our retail customers in order to enable them to purchase physical
gold in the smaller quantities in transparent, convenient and costeffective manner. We have developed our brand
name “Aurel Bullion” over the years that provides us with the advantage of the customers relying on the quality of
the product. All of our gold jewellery is hallmarked by BIS except gold jewellery weighing less than two grams
which is not required to be hallmarked.

We deal in the products which are of international standards in terms of purity. One of our strengths is that we
practice fair dealings in our transactions and provide quality products. This has enabled us to get repeat orders from
our existing customers and attract new customers; we believe that an intricacy of our quality products enables us to
get better margins on the products traded by us and develop long term relations.
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We believe that we are one of the reputed names in trading of bullion (Gold & Silver) in Amritsar and Punjab with a
strong client base. Our founder and one of the Promoters viz. Mr. Manan have more than 8 (eight) years of
experience in field of trading of Bullion market. Further, our Promoter, Mr. Manan has been in Bullion market for
more than 8 (eight) years and enjoys goodwill. He has rich experience of over Bullion business, Commaodities,
finance and other compliances.

For more information on our Company’s business, please refer to chapter titled “Business Overview” on page no. 91
of this Prospectus.

Summary of our Industry
India is one of the largest markets for gold, and growing affluence is driving growth in demand.

Gold has a central role in the country’s culture, considered a store of value, a symbol of wealth and status and a
fundamental part of many rituals. Among the country’s rural population, a deep affinity for gold goes hand in hand
with practical considerations of the portability and security of jewellery as an investment. Gold is considered to be
auspicious, particularly in Hindu and Jain cultures. The ancient law-giver Manu decreed that gold ornaments should
be worn for important ceremonies and occasions. Aside from Diwali, one of the most important dates in the Indian
calendar, regional festivals across the country are celebrated with gold: in the south, Akshaya Tritiya, Pongal, Onam
and Ugadi; in the east, Durga Puja; in the west, GudiPavda; in the north, Baisakhi and KarvaChauth. Gold is central
to more personal life events too. Gifting gold is a deeply ingrained part of marriage rituals in Indian society—
weddings generate approximately 50 percent of annual gold demand in India.

Bar and coin
Retail investment totalled 282t in Q1. This was 20% weaker than Q1°21, although the y-0-y comparison is

affected by the fact that investment in the year-earlier period was very strong. From a longer-term
perspective, investment demand remains healthy: 11% higher than the five-year quarterly average of 254t.

Bar and coin investment was mixed across markets. The sharp rise in the US$ gold price did not quite
reach the 2020 record, but foreign exchange movements meant that local prices in a number of currencies
were at or close to new historical highs. This generated profit-taking in some markets, notable examples
being Turkey and Japan, and this outweighed continued safe-haven investment elsewhere.

For detailed information on the industry, please refer to chapter titled “Industry Overview” beginning on page no. 82
of this Prospectus.

Names of the Promoters
As on date of this Prospectus, our Promoter is Mr. Manan Mahajan.
Size of the Issue

This is the Fresh Issue of 12,00,000 Equity Shares for cash at a price of Rs. 23.00 per Equity Share (including a
share premium of Rs. 13.00 per Equity Share) aggregating up to Rs. 276.00Lakhs.

Obijects of the Issue
(Rs. In Lakhs)

Sr. No. Objects of the Issue IPO Proceeds
1. To meet the Working Capital requirements 250.00
3. To meet the expenses of the Issue 26.00
Total 276.00
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For detailed information on the “Objects of the Issue”, please refer to chapter titled “Objects of the Issue” on page
no.69 of this Prospectus.

Offer For Sale-There is no Offer for Sale as Our Company is making only a Fresh Initial Public Offer/Issue.

For detailed information on the “Objects of the Issue”, please refer to chapter titled “Objects of the Issue” on page
no. 69 of this Prospectus.

Pre-lIssue Shareholding of the Promoter and Promoter Group as a Percentage of the Paid-Up Share Capital
of the Company.

The aggregate shareholding of Our Promoter and Promoter Group before the Issue is set forth below:

Category of Promoter RIER L - - -
No. of Shares As a % of paid-up Equity Capital
1. Promoter 12,72,705 50.13
2. Promoter Group 2,45,608 9.67

For further details relating to the allotment of Equity Shares to our Promoters and Promoter Group members, please
refer to the chapter titled ‘ Capital Structure’ beginning on page no. 57 of this Prospectus.

Summary of Restated Financial Statement

The following tables set forth details the financial information as per the Restated Audited Financial Statements for
the financial year ended on March 31, 2022, 2021 and 2020.

For detail information, please refer to the chapters and notes mentioned therein titled ‘Financial Statement’ and
‘Management's Discussion and Analysis of Financial Conditions and Results of Operations’ beginning on page
no. 145and 171 respectively of this Prospectus.

(Amount in Rs)

. 07 e Peried For the Financial Year ended on March
Particulars ended

August 31, 2022 2022 2021 2020
Share Capital 2,53,90,000 2,38,00,000 96,77,210 96,77,210
Net Worth 2,49,95,725 1,96,74,517 1,86,02,491 1,84,90,580
Total Revenue from operations 4,73,00,228 13,25,16,419 6,20,15,502 4,45,84,945
Profit after Tax 3,91,816 7,63,180 1,11,911 12,971
EPS (in Rs.)- Basis & Diluted 0.17 0.32 0.12 0.01
NAYV per equity share (in Rs.) 9.84 8.27 19.22 19.11
Total borrowings (as per restated
balance sheet) 4,14,607 4,93,169 - -

Auditors’ Qualifications which have not been given effect to in the Restated Financial Statements

Independent Auditor’s Report on Restated Financial Statements is issued by Bharat Gupta & Co., Chartered
Accountants, contains following Qualifications.

The Restated Financial Statements do not contain any qualification requiring adjustments by the Auditors.

Summary of the Outstanding Litigations

For further details in relation to legal proceedings involving our Company, Promoters, Directors and Group
Companies, please refer chapters titled “Outstanding Litigation and Material Developments” and “Risk Factors”
on page no. 179 and 24, respectively, of this Prospectus.
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Risk Factors

An investment in the Equity Shares involves a high degree of risk. Potential Investors should carefully consider all
the information in this Prospectus and are advised to read the section titled “Risk Factors” beginning on page no. 24
of this Prospectus, including the risks and uncertainties, before making/taking an investment decision in our Equity
Shares.

In making an investment decision prospective investors must rely on their own examination of our Company and the
terms of this issue including the merits and risks involved. The risks described in the said chapter are relevant to the
industries our Company is engaged in, our Company and our Equity Shares. Any potential investor in, and
subscriber of, the Equity Shares should also pay particular attention to the fact that we are governed in India by a
legal and regulatory environment in which some material respects may be different from that which prevails in other
countries.

For further details, please refer to the Section titled “Risk Factors” beginning from page no. 24 of this Prospectus.

Summary of Contingent Liabilities

For detailed information on the Contingent Liabilities on our Company, please refer “Annexure VIII: Statement of
Contingent Liabilities” appearing under the Chapter titled “Financial Information” beginning on Page no. 145 of
this Prospectus.

Summary of Related Party Transactions

For detailed information on the Related Party Transaction on our Company, please refer “Adnnexure X: Statement of
details of Related Party Transactions” appearing under Chapter titled “Financial Information” beginning on Page
no. 145 of this Prospectus.

Details of Financing Arrangements

The Promoters, member of Promoter Group, the Directors of the Company which a Promoter of the Issuer, the
Director of our company and their relatives have not financed the purchase by any other person of securities of our
Company other than in the normal course of the Business of the financing entity during the period of six months
immediately preceding the date of filing of this Prospectus.

Cost of Acquisition of Shares & Weighted Average Cost of the Shares Acquired by our Promoters

The weighted average price of the equity shares acquired by our Promoter within last one (1) year from the date of
filing of this Prospectus are set forth below:

No. of equity share Acquired . . .
within the last one year Weighted Average Price (in Rs.)

Mr. Manan Mahajan 7,70,234 0.42

*As certified by Manoj Mahajan & Associates., Chartered Accountants, by way of their certificate dated September
02, 2022.

Name of Promoter

Average Cost of Acquisition of Shares

The average cost of acquisition of Equity Shares by our Promoters is set forth in the table below:

Name of Promoter No. of equity share held Average cost of acquisition (in Rs.)*
Mr. Manan Mahajan 12,72,705 1.90
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*As certified by Manoj Mahajan & Associates., Chartered Accountants, by way of their certificate dated September
02, 2022.

Pre-1PO Placement

Our Company has not placed any Pre-IPO Placement as on date of filing this Prospectus.

Equity Shares issued for Consideration Other Than Cash

Other than as disclosed in “Capital Structure” on page 57 of this Prospectus; no Equity Shares have been issued by
our Company for consideration other than cash as on the date of this Prospectus.

Split / Consolidation of Equity Shares

Our Company has not done any split or consolidation of Equity Shares during the last one year from the date of
filing this Prospectus.

Exemption from SEBI

Our company has not applied or received any exemption from complying with any provisions of securities laws by
SEBI.
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SECTION Il - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information
in this Prospectus, including the risks and uncertainties summarized below, before making an investment in our
Equity Shares. In making an investment decision prospective investor must rely on their own examination of our
Company and the terms of this Issue including the merits and risks involved. The risks described below are relevant
to the industries our Company is engaged in, our Company and our Equity Shares. Any potential investor in, and
subscriber of, the Equity Shares should also pay particular attention to the fact that we are governed in India by a
legal and regulatory environment in which some material respects may be different from that which prevails in other
countries. The risks and uncertainties described in this section are not the only risks and uncertainties we currently
face. Additional risks and uncertainties not known to us or that we currently deem immaterial may also have an
adverse effect on our business. If any of the following risks, or other risks that are not currently known or are now
deemed immaterial, actually occur, our business, results of operations and financial condition could suffer, the price
of our Equity Shares could decline, and you may lose all or part of your investment. Additionally, our business
operations could also be affected by additional factors that are not presently known to us or that we currently
consider as immaterial to our operations.

This Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of many factors,
including the considerations described below and elsewhere in this Prospectus. These risks are not the only ones
that our Company faces. Unless specified or quantified in the relevant risk factors below, we are not in a position to
quantify financial or other implication of any risks mentioned herein.

To obtain a complete understanding of our Company, you should read this section in conjunction with the chapters
titled 'Business Overview' and ‘Management's Discussion and Analysis of Financial Conditions and Results of
Operations' beginning on page 9land 171respectively, of this Prospectus as well as the other financial and
statistical information contained in this Prospectus. Prior to making an investment decision, prospective investors
should carefully consider all of the information contained in the section titled 'Financial Statements' beginning on
page 1450f this Prospectus. Unless otherwise stated, the financial information of our Company used in this section
is derived from our restated financial statements prepared in accordance with Indian GAAP and the Companies Act
and restated in accordance with the SEBI ICDR Regulations.

Materiality

The risk factors have been determined on the basis of their materiality. The following factors have been considered
for determining the materiality of the Risk Factors:

1. Some events may not be material individually but may be material when considered collectively.
2. Some events may have material impact quantitatively.

3. Some events may have an impact which is qualitative though not quantitative.

4. Some events may not be material at present but may have a material impact in the future.

Note:

The risk factors are as envisaged by the management along with the proposals to address the risk, if any. The
financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence the
same has not been disclosed in such risk factors. Unless otherwise stated, we are not in a position to specify or
quantify the financial or other risks mentioned herein. For capitalized terms used but not defined in this chapter,
refer to the chapter titled “Definitions and Abbreviation” beginning on page 5 of this Prospectus. The numbering
of the risk factors has been done to facilitate ease of reading and reference and does not in any manner indicate the
importance of one risk factor over another.

In this Prospectus, any discrepancies in any table between total and sums of the amount listed are due to rounding
off. Any percentage amounts, as set forth in “Risk Factors” and elsewhere in this Prospectus unless otherwise
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indicated, has been calculated on the basis of the amount disclosed in our restated financial statements prepared in
accordance with Indian GAAP.

INTERNAL RISK FACTORS

Risks relating to Our Company and Business

1.

2.

Our Company, Directors and Promoter are party to certain litigation and claims. Any adverse decision in
such proceedings may have a material adverse effect on our business, results of operations and financial
condition

There are certain legal proceedings which are pending at different levels of adjudication before various courts,
tribunals, enquiry officers, and appellate authorities. We cannot provide assurance that these legal proceedings
will be decided in our favour. Any adverse decisions in any of the proceedings may have a significant adverse
effect on our business, results of operations, cash flows and financial condition. For the details of the cases
please refer the chapter titled “Outstanding Litigations and Material Developments” beginning on page no. 179
of this Prospectus A summary of the pending civil and other proceedings involving along with the amount
involved, to the extent quantifiable of Our Company is provided below:

Nature of Cases | Number of Cases | Total Amount Involved (Rs. In Lacs)
Proceedings against our Company

Civil NIL N.A
Criminal NIL N.A
Tax NIL N.A
Proceedings by our Company

Civil 1 3.67
Criminal NIL N.A
Tax NIL N.A
Proceedings against our Directors

Civil NIL N.A
Criminal NIL N.A
Tax NIL N.A
Proceedings by our Directors

Civil NIL N.A
Criminal NIL N.A
Tax NIL N.A
Proceedings against our Promoter

Civil NIL N.A
Criminal NIL N.A
Tax NIL N.A
Proceedings by our Promoter

Civil NIL N.A
Criminal NIL N.A
Tax NIL N.A

Our registered office, shop and Branch office are located in northeast of central Amritsar and Ahemdabad.
Any adverse development affecting such region may have an adverse effect on our business, prospects,
financial condition and results of operations.

Our registered office, Shop and Branch Office are located in northeast of central Amritsar and Ahemdabad. Any
materially adverse social, political or economic development, natural calamities, civil disruptions, or changes in
the policies of the states or local governments in this region could adversely affect operations at our shop.
Natural disasters such as earthquakes, extreme climatic or weather conditions such as floods or droughts, or
diseases heightened or particular to the region, may adversely impact the supply of products, local
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transportation and operations at our offices and shop. Any such adverse development could result in significant
loss from inability to meet inventory schedules and stock our shops appropriately, which could materially affect
our business reputation within the industry. Should our supply of products be disrupted, we may not be able to
procure an alternate source of supply of products in time to meet the demands of our customers, or we may not
be able to procure products of equal quality or on equally competitive terms, or at all. Such disruption to supply
would materially and adversely affect our business, profitability and reputation.

We have appointed Bharat Gupta & Co., Chartered Accountants as Peer Reviewed Auditor for the purpose
of this Issue. However Manoj Mahajan & Associates, Chartered Accountants are the current Statutory
Auditor of the Company who is not in possession of the Peer Review Certificate.

We believe that listing will give more visibility and enhance corporate image of our Company. We also believe
that our Company and shareholders will receive the benefits from listing of Equity Shares on the SME Platform
of BSE. It will also provide liquidity to the existing shareholders and will also create a public trading market for
the Equity Shares of our Company and for going to public we have appointed Bharat Gupta & Co., Chartered
Accountants as Peer Reviewed Auditor for the purpose of this Issue. However Manoj Mahajan & Associates,
Chartered Accountants are the current Statutory Auditor of the Company who is not in possession of the Peer
Review Certificate that may have an impact which is qualitative though not quantitative. However for
compliance of LODR in future, the peer reviwed auditor shall be appointed.

The COVID-19 pandemic has had, and is expected to have, a material adverse effect on our business,
financial condition, results of operations and cash flows.

In late 2019, a novel strain of coronavirus (“COVID-19”) emerged and by March 11, 2020, it was declared a
global pandemic by the World Health Organization. The spread of COVID-19 and the recent developments
surrounding the global pandemic have had, and may continue to have, repercussions across local, national and
global economies and financial markets. On March 14, 2020, India declared COVID-19 as a ‘notified disaster’
and imposed a nationwide lockdown announced on March 24, 2020. Subsequently, progressive relaxations have
been granted for movement of goods and people and cautious re-opening of businesses and offices. While the
recently commenced vaccination drive in India is a positive development, the COVID-19 pandemic has affected
and is expected to continue to affect our business and operational performance in the near future. The global
impact of the COVID-19 pandemic has been rapidly evolving and public health officials and governmental
authorities have reacted by taking measures, such as instituting quarantines, restricting travel, prohibiting people
from assembling in heavily populated areas, issuing lockdown orders and restricting the types of businesses that
may continue to operate, ‘stay-at-home’ orders, and enforcing remote working regulations.These measures have
led to a significant decline in economic activities, and has had and is having an unprecedented effect and a
significant negative impact on the global real estate industry. The impact of Coronavirus on the Indian real
estate sector was stifling to the point that it brought property transactions to a near-halt when the nation went
into a complete lockdown during both waves. Since then, the market has taken several strides towards recovery,
and just when it seemed the revival was not far, the country is struck by another variant of the virus, Omicron.
However, it is too early to predict whether the emerging variant will have repercussions on housing demand and
sales or not. The impact of a new and alarming variant of the COVID-19, Omicron, on the real estate sector will
be entirely dependent on the severity of the infection, and resultant announcement of lockdown/s. Health
experts opine that while the Omicron variant does not seem to have manifested serious symptoms so far,
nothing could be said conclusively till we have more data. The realty industry has not seen any immediate
impact on site visits, new bookings and launches so far. But with Delhi Government announcing a yellow alert
and UP resorting to a state-wide night curfew, we might be heading to an economic slowdown, once again.
Omicron could lead to a continuation of the real estate trends reported during the previous two waves.
Meanwhile, the new COVID-19 variant has raised concerns across the country, considering the spike in the
number of cases in metro cities, especially Delhi, Mumbai and Chennai. We have implemented certain
measures and modified certain policies in light of the COVID-19 pandemic.
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5. Our Company had negative cash flow during certain fiscal years; details of which are given below. Sustained
negative cash flow could adversely impact our business, financial condition and results of operations.

(Rs. in Lakhs)

Particulars For the period As on March 31
ended
August 2022 2022 2021 2020
Net cash from (used in) Operating (89.62) 38.89 (7.45) (50.01)
activities
Net cash from (used in) Investing (1.66) (10.01) 0.69 2.20
activities
Net cash from (used in) Financing 48.50 7.59 (0.30) (0.14)
activities
Net Cash Flow (42.78) 36.47 (7.06) (47.95)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its
capital expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If we are not able to generate sufficient cash flow, it may adversely affect our business and financial
operations. For further details please refer to the section titled “Financial Statements” and chapter titled
“Management’s Discussion and Analysis of Financial Conditions and Results of Operations” beginning on
page no. 145 and page no.171 respectively of this Prospectus.

6. We have entered into certain related party transactions and may continue to do so.

We have entered into related party transactions with our Promoters, its group members/ entities, Directors and
other associates. While we believe that all such transactions have been conducted on the arms length basis,
however it is difficult to ascertain whether more favorable terms would have been achieved had such
transactions been entered with unrelated parties. Furthermore, it is likely that we will continue to enter into
related party transactions in the near future. For further details regarding the related party transactions, see the
disclosure on related party transactions contained in the financial statements included in this Prospectus and,
also see the section “Related Party Transactions” beginning on page no.145 of this Prospectus.

7.  Our Company acquired a listed Company “Midland Services Limited” in past”

Our Company as strategic investor who became Promoter Acquirer made an Offer(“Delisting Offer”/“Offer”), to
the public shareholders of the Company- Midland Services Limited (“Public Shareholders”) holding fully paid
up Equity Shares of the Company, seeking to acquire 1,757,055 Equity Shares, representing 54.91% of fully
paid-up equity share capital and voting capital of the Company, held by the Public Shareholders to delist the
Equity Shares of the Company from Metropolitan Stock Exchange of India Limited (“MSEI”) in accordance
with the SEBI Delisting Regulations. The equity shares of Midland Services Limited wassuccessfully delisted
from MSEI w.e.f. 18-10-2018 and as confirmed by MSEI via its letter dated 08-10-2018 bearing no. MSE/
LIST/2018/2485. Accordingly, it is difficult to predict with certainty if, we may amalgamate takeover other
companies too in future which may adversely affect our revenue, cost of operation and thereby our business
functioning.

8. If we are unable to effectively manage our shop, attract new customers and operations or pursue our growth
strategy through our digital platforms, our shops may not achieve our expected levels of profitability which
may adversely affect our business prospects, financial condition and results of operations.

We are engaged in bullion trading business and offer Gold and Silver bars and coins with 24K purity to our
customers both through online platform i.e. Our App Aurel Bullion as well as through offline mode also. We
also provide to our B2B and B2C clients the Antique Jadau Jewellery.

We have changed the way the customers buy or sell the gold and silver. We have developed an app Aurel
Bullion which is available at the play store which provides digital platform to buy and sell 24k Gold and Silver
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bars and coins to retail as well as the wholesale customers at a lowest possible price in an easy, simple and a
transparent manner. We have developed a bullion trading platform, i.e. an app “Aurel Bullion” available at
play store enabling our customers to buy and sell bullion in convenient manner. For our retail customers we
have developed an E-commerce website, i.e. www.aurelbullion.com, enabling them to buy Gold and Silver Bars
and coins instantly and conveniently.

We believe in giving excellent service to our customers through latest technology, best quality of Metal, best
understanding of market and best human relationship. You can buy Gold and Silver Bars and Coins in a single
click from our Mobile app. We strongly believe in timely delivery, transparency and giving competitive rates.
The Aurel Bullion mobile app can be downloaded free from Play store for Android based mobile phones.

All of our staff in our shops undergo training to ensure they are maintaining our brand standards and
demonstrating our commitment to trust and transparency through technology, introduce bullion trading and
newer jewellery collections, introduce an optimal mix of merchandise which successfully meets local customer
preferences at attractive prices, negotiate and obtain favourable terms from our vendors, the effectiveness of our
marketing campaigns and if we are not able to hire, train and retain skilled personnel and maintain the
technology; the competition that we face from incumbent and new bullion traders in the region; and exposure to
expropriation or other government actions; political, economic and social instability; our expanded operations
or our growth strategy would be affected which may lead to operational and financial inefficiencies, which
could have a material adverse effect on our business prospects, financial condition and results of operations or
at all, our sales volume, expansion plans and our results of operations, financial condition and profitability may
be materially and adversely affected, and we may decide to close some of them.

We are dependent on third parties for the production, manufacturing and transportation of all of our
products. Any disruptions at such third-party production or manufacturing facilities, or failure of such third
parties to adhere to the relevant quality standards may have a negative effect on our reputation, business and
financial condition.

We procure our raw materials from reputed Gold Traders based at Amritsar, Delhi and Ahmedabad allows us to
offer quality products at timely manner. Our access to local Jadau jewellery manufacturers allows us to offer
quality and a diverse product range. We actively engage with such traders and manufacturers to ensure that the
products are as per our specifications and suggested designs. This arrangement has been beneficial for us as we
are able to successfully execute our orders on time and develop strong relationships with suppliers and customers
and/ or get our bullion to be manufactured through independent job wokers located in Ahmedabad. These
bullions are purchased at pre-agreed rates or flexible spot-rates linked to the prevailing market benchmark.
However, we do not enter into any long-term agreements with our suppliers and our arrangements with them are
on short-term and spot basis. Hence, there is no assurance that in future also we will be able to source our
products on timely basis and execute our orders on time or find alternative resources to source our products.
Further, if we are unable to source our products at commercially acceptable prices, or at all, it may affect our
ability to fulfill our supply commitments, or to fulfill them in an economical manner, which will have an adverse
effect on our business, financial condition and results of operations. Further, any unscheduled, unplanned or
prolonged disruption of operations at our job-workers facilities, including on account of power failure, fire,
mechanical failure of equipment, performance below expected levels of output or efficiency, obsolescence of
equipment or manufacturing processes, non-availability of adequate labour or disagreements with workforce,
lock-outs, earthquakes and other natural disasters, industrial accidents, any significant social, political or
economic disturbances or infectious disease outbreaks, could affect our vendors’ ability to meet our
requirements, and could consequently affect our operations. We are also exposed to the risk of our job-workers
failing to adhere to the standards set for them by us and statutory bodies in respect of quality, safety and
distribution which in turn could adversely affect our sales and revenues. While there have been no such instances
in the past, there can be no assurance that there will not be such instances in the future.

Any delay or failure on the part of our job-workers to deliver the products in a timely manner or to meet our
quality standards, or any litigation involving these job-workers may have a material adverse effect on our
business, profitability, and reputation. Since we typically enter into product-specific purchase orders for
manufacture, we may also be unable to replace these job-workers at short notice, or at all, and may face delays in

28


http://www.aurelbullion.com/

10.

11.

production and added costs as a result of the time required to identify new job-workers may adversely affect our
results of operations and financial condition. Our operations could be disrupted if we do not successfully manage
relationships with our job-workers, if they do not perform or are unable to perform agreed-upon services, or if
they are unwilling to make their services available to us at reasonable prices. If our job-workers do not perform
their contractual obligations, it could adversely affect our reputation, business, financial condition and results of
operations. Logistics are handled by third party which is a secured logistics movement company. We book the
order with the trader and book the shipment with transporter. Transporter moves the shipment from our
supplier’s premises to us and any disruption in between adversely affect our business operations, failing to
adhere to the standards set for them by us and statutory bodies in respect of quality, safety and distribution which
in turn could adversely affect our sales and revenues.

In addition, over the years “Aurel Bullion” has established itself as a renowned brand in Amritsar and the
adjoining areas. Our brand name “Aurel Bullion” provides us with the advantage of the customers relying on
the quality of the product. Over the years, through the customer centric approach, our core focus on maintaining
the customer trust and transparency, has been rewarded and contributed towards brand recognition and
customer loyalty. All of our bullion and gold jewellery is hallmarked by BIS except gold jewellery weighing
less than two grams which is not required to be hallmarked and conducting sample tests on each new batch of
products we receive from our manufacturers, there is no assurance that our quality control measures will be
effective. If we receive negative publicity about the quality of our bullion or our manufacturers receive negative
publicity, our reputation, business and results of operations could be adversely affected.

Fluctuation in prices, non-availability or high cost of quality of gold and silver and other precious and semi-
precious stones may have an adverse effect on our business, results of operations and financial condition.

Timely procurement of materials such as gold and silver bullion, as well as the quality and the price at which
they are procured, play an important role in the successful operation of our business. Gold and Silver used in
our operations, particularly for bullions to be sold within India, is primarily sourced from nominated banks and
bullion dealers. An increase in the price of gold and silver may result in an increase in our income from sales
assuming such increases do not adversely affect sales volumes. However, a significant increase in the price of
gold and silver or a negative outlook on future gold and silver, could, in the short term, adversely affect our
sales volumes and increase our procurement costs.

Conversely, an increase in the price of gold and silver, could lead to a decrease in demand for particular bullion
and/or a decrease in our profit margins. The prices and supply of these materials depend on factors beyond our
control, including general economic conditions, competition, production levels and regulatory factors such as
import duties. However, such increase has not resulted in an increase in our operational cost since any increases
in the prices of raw materials are passed on to the customer. We cannot assure that we will be able to procure
quality raw materials at competitive prices or at all. Further, any rise in gold and silver prices may cause
customers to delay their purchases, thereby adversely affecting our business, operations and financial condition.

In addition, while we have arrangements with multiple suppliers, if for any reason, a large number of our
suppliers of raw materials curtail or discontinue their delivery of such raw materials to us, in the quantities we
need and at prices that are competitive, our ability to meet our material requirements for our operations could be
impaired, our delivery schedules could be disrupted and our business and reputation may be adversely affected.

We face competition in our business from organized and unorganized players, which may adversely affect
our business operation and financial condition.

The Bullion trading sector is highly fragmented and competitive. Our Company would not only compete with
organized players but also a high percentage of unorganized players at local, national and international levels.
Some of them may offer better quality gold and silver at competitive prices and may be capable of providing
more personalized services to each client due to the smaller number of orders placed with them. Further, these
unorganized players offer their services at highly competitive prices having well established presence in their
local markets. Aggressive discounting by competitors, including liquidating excess inventory, may also
adversely impact our performance in the short term. This is particularly the case for easily comparable prices for
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gold and silver bars & coins, for similar quality gold and silver sold through wholesaler, retailers and other
traders.

In addition, there are minimal entry barriers in this sector and hence the may also face competition from new
entrants. Some of our employees, who have disassociate themselves from the Company, may also compete with
our Company.

Our inability to identify customer demand accurately and maintain an optimal level of inventory may impact
our operations net sales, profitability, cash flow and liquidity adversely.

The success, continuous and smooth operations of our business is dependent on our ability to effectively
manage our inventory, to receive the timely delivery of our finished products from our job workers, to
anticipate and forecast customer demand and trends. Any error in our forecast could result in either surplus
stock, which we may not be able to sell in a timely manner, or at all, or under stocking, which could affect our
ability to meet customer demand. Maintaining an optimal level of relevant inventory is important to our
business as it allows us to respond to customer demand effectively and to maintain a full range of products at
our shop. Further, if our management misjudges the expected customer demand, it could adversely impact the
results by causing either a shortage of merchandise or an accumulation of excess inventory.

Our Company doesn’t own the premises where its registered office, Branch office and shop is situated, and
leave & license agreement have been executed for the same. Any termination or dispute in relation to this
lease/ rental agreement may have an adverse effect on our business operations and results thereof.

Our Registered office and our shop is situated at 69, 70 Deep Complex, Court Road, Amritsar-143001, Punjab,
India and B.O.: 1, Building 1904/X-8, Haveli Zamadar, Guru Bazar, Amritsar-143001, Punjab, India resectively
and the Branch Office at Ahmedabad. Both our Shop and branch office are on rent basis. Our registered office
is owned by the Promoter of our Company-Mr. Manan Mahajan with whom we have entered into a rent
agreement dated 1-04-2022 for 60 months. Further, our Ahmedabad Branch office is also on rent basis and have
entered into a rent agreement with the Lessor / Owner. For details on our Property, please refer to chapter titled
“Business Overview” on page no. 91 of this Prospectus. However, if the NOC is withdrawn or the agreement is
terminated by either of the parties or upon expiry of the said agreement or increase in rent or any non-
compliance, we may have to either vacate the Office and re-locate to another premises or agree to pay the extra
amount for using the same prices. Further, 